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NOTIFICATION

This is for the information of all employees and students that Canara Bank has
opened a Branch inside the permanent campus of the Institute at Saitsohpen, Sohra
which was inaugurated on 06.11.2024 and which is now fully functional and
operational.

All employees and students are advised to open their accounts in this Branch
of Canara Bank for ease in carrying out day-to-day transaction activities. All new
accounts to be opened in the Institute name for sponsored projects, consultancies,
conferences/ workshops, guesthouses, etc. shall invariably and henceforth be opened
in this Branch. The Institute shall also subsequently shift all its operational bank
accounts to this Branch.

A letter received from the Chief Manager, Canara Bank, Shillong Main Branch
dated 12.11.2024, which is self-explanatory, is enclosed along with this Notification for
information related to facilities that the Branch will be providing to the employees and
students of the Institute.

This issues with approval of the Competent Authority.
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Registrar

Encl:- As stated above

Copy forwarded to:

1. Director’s Office for kind information of the Director, NIT Meghalaya
2. The Chief Manager, Canara Bank, Shillong Main Branch, Shillong for information.
3. E-notice to all employees and students of the Institute.
4. Institute Website.
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Shillong Main Branch

Ref: 1184/NIT-Acct/1/2024
Tuesday, November 12, 2024

To,

The Director

National Institute of Technology
Meghalaya

Respected Sir,

Sub: Opening of Salary Accounts for the Faculty Members and the accounts of the Student and Your
Esteemed Institution.
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With reference to the above, we are thankful to the management of the your esteemed institution for providing
us the opportunity of opening our Bank Branch inside the campus of the NIT Meghalaya at Sohra that was
inaugurated on 06.11.2024.

In light of the above, we are hereby requesting you for kindly accord your permission for opening of accounts
for the Institution, Faculty members, Studenis of NIT and Other staff Members of your reputed institute as the
branch inside the Premises is now fully functional and Operational.

Further, we wish to bring this to your kind information that if the faculty member's salary accounts are shifted to
our branch then we will able to takeover all the facilities enjoyed by the Faculties of your institute to our Bank
under the scheme of HEFA Loans for which we are offering the lowest ROl as mentioned here under:

(i) Housing Loan: 8.30 % (Legal and Valuation fees are also absorbed by the Bank)
(ii) Personal Loan: 10.60%
(i) ~ Vehicle Loan: 8.60 % (Vehicle Loan cannot be refinanced/taken over)
In all of these Loan categories, the Processing charges and the Documentation Charges are fully waived off.

Further, we wish to add one more thing here that with effect from 21.09.2024 under our Bank Circular
656/2024, NIT Meghalaya has been included under the Vidya Turant Scheme of our Bank under which we
shall be able to provide the Collateral Free education Loan to all the eligible students to a tune of Z 30.00 Lakh
@ 8.75% p.a and the account opened by the students are also having several Features under the scheme of

Canara Aspire.

In case of the account of Institute, we shall be able to provide all the digital channels for collection of Fees.

Kindly accord your permission for opening of all these accounts of your esteemed institution for which we shall
be highly thankful to you.
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